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THE COMPANIES ACT, 2013
A COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION OF

GREX Alternative Investments Market PrivateLimited
1st.

The name of the company is “GREX Alternative Investments Market
PrivateLimited”.

2nd.

The Registered office of the company will be situated in the State of
MAHARASHTRA within the REGISTRAR OF COMPANIES, PUNE

3rd.

a.

The object to be pursued by the company on its incorporation are:
1.

b.

To create a membership based technology platform and enabling ecosystem for
Unlisted Companies to be able to record data and share information with ease
as they grow and provide access to such innovative growth assets brought forth
by such Companies to a private list of Investors in a manner which is within
framework of Laws and which is process oriented, unbiased, neutral, noninterfering, non-influential, inclusive, transparent, seamless and such that it
improves compliance, brings down the overall cost of doing securities
transactions as well as increases trust and confidence of its members; and run
programs, features, functionsto also provide liquidity on Platform.
Matters which are necessary for furtherance of the object specified in
clause 3rd[a] are:

2.

To work with authorized and recognized Regulators, share success stories,
promote culture of professional conduct, corporate governance; improve some
existing practices towards simpler and better understanding of Investors by
adopting best practices and be self-governed, if required, within scope of law;
collaborate with other agencies and take proactive steps to meet the aspirations
of entrepreneurs and develop entrepreneurship.

3.

To promote and develop innovation, extensive and integrated use of technology
to facilitate and further ease the investing process and interface of all members
of Platform for securities of Unlisted Companies; facilitate automated clearing
and settlement of securities of Unlisted Companies with a high standard of
integrity and honor.

4.

To frame and enforce Rules, Byelaws and Regulations regulating the mode,
manner and conditions of transactions and conduct of all members of Platform
and amend or alter them from time to time to match the changing business
needs; frame eligible and competent bodies to settle and decide
disputes/questions regarding any matters of the Platform.

5.

To enter into any arrangements with any Government or Government
departments or authorities or statutory corporations, bodies corporate or other
undertaking that may seem conducive to the attainment of the company’s main
objects, and to obtain from any such Government or Government departments
or authorities or persons any rights, privileges, franchises and concessions
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necessary or desirable to obtain and to carry out, exercise, use or comply with
any such arrangements.
6.

To purchase, acquire and undertake all or any part of the business, property
and liabilities of any person or company with suitable and authorized business.

7.

To pay for any assets that are physical or intellectual, rights or privileges
acquired by the company or for the services rendered or to be rendered in
connection with the promotion of the business of the company or for acquisition
of any property for the company or otherwise either wholly or partially in cash
or in shares, bonds, debentures or other securities of the company and to issue
any shares either as fully paid up or with such amount credited as paid up
thereon, as may be agreed upon and to charge any such bonds, debentures or
other securities upon all or any part of the property of the company.

8.

To acquire, undertake, use, improve, manage, develop, sell, exchange, lease or
dispose of technology, technical know-how connected with the business of the
Company.

9.

To develop, design, create, procure, obtain, hire, and maintain and aid in the
development and maintenance of software/s, hardware, firmware, components,
accessories, peripherals for the purpose of attainment and effecting
improvement of any of the activity of the Company.

10. To insure with any other company, firm or persons against losses, damages and
risks of all kinds that may affect the company.
11. To associate, collaborate, amalgamate and enter into arrangement with
specialized, knowledgeable individuals, firms, companies, enterprises or
organizations for the purpose of achieving the main objects of the Company.
12. To train or apply for training in India or abroad of any member or any of the
Company’s employees or Directors or any other candidate in interest of or for
the furtherance of the Company’s business.
13. To remunerate any person or Company for services rendered or to be rendered
in placing or assisting to place or guaranteeing the placing of any shares in the
Company’s capital or any debentures, debenture-stock or other securities of the
Company or the conduct of its businesses.
14. To open any kind of account in any Bank and to draw, make, accept, endorse,
discount, negotiate, execute and issue bills of exchange, promissory notes, bills
of lading, warrants, debentures and other negotiable or transferable
instruments or securities.
15. To engage, employ, suspend and dismiss executives, engineers, agents,
manager, superintendents, assistants, clerks and other servants and laborers
and to remunerate any such person at such rate as shall be thought fit, to grant
bonus, compensation, pension or gratuity to any such person or to his widow or
children and generally to provide for the welfare of all the employees.
16. To form, incorporate or promote any company or companies, whether in India
or elsewhere having amongst its or their objects the acquisition of all or any of
the assets or control or development of the company or any other object or
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objects which in the opinion of the company could or might assist the company
in the management of its business, the development of its properties and to
apply all or any of the costs and expenses incurred in connection with any such
promotion or incorporation.
17. Subject to the provisions of the Act, to amalgamate or to enter into partnership
or into any arrangement for sharing profits, union of interest, Co-operation,
joint venture, license or reciprocal concession or for limiting competition with
any person or persons or company or companies carrying on or engaged in or
about to carry on or engage in or being authorized to carry on or engage in any
business or transaction which the company is authorized to carry on or engage
in.
18. Subject to the provisions of the Companies Act, 2013, to receive money on
deposit under section 73 of Companies Act, 2013 or loan, borrow or raise
money in such manner as the company shall think fit and in particular by the
issue of debentures or debenture stock (perpetual or otherwise) and to secure
the repayment of any money borrowed, raised or owing by mortgage, charge or
lien upon all or any of the property or assets of the company (both present and
future), including its uncalled capital and also by a similar mortgage, charge or
lien to secure and guarantee the performance by the company or any other
persons or company or any obligations undertaken by the company or any other
person or company as the case may be, but the company shall not carry on
Banking Business.
19. To distribute among the members, any property of the company or any
proceeds of the sale or disposal of any property of the company in the event of
winding up, so that, no distribution amounting to a reduction of capital be made
except with the sanction (if any) for the time being required by law.
20. To institute and to defend and suit, appeal, application for review or revision or
any other application of any nature whatsoever, to take out executions, to enter
into agreements of reference to arbitration and to enforce and where need be to
contest any awards and for all such purpose to engage or retain counsels,
attorneys and when necessary to remove them.
4th.

The liability of the member(s) is limited and this liability is limited to the
amount unpaid, if any, on the shares held by them.

5th.

* The Authorized Share Capital of the Company isRs.4,50,00,000/- (Rupees
Four Crore Fifty Lakhs Only) divided into 35,00,000 (Thirty Five Lakhs) equity
shares of Rs.10/- (Rupees Ten Only) each and 10,00,000 (Ten Lakhs)
preference shares of Rs. 10/- (Rupees Ten Only) each.
The minimum paid up share capital of company is Rs. 1,00,000/- [Rupees One
Lacs only].

*The authorized share capital of the company is increased from Rs. 2,25,00,000/(Rupees Two Crore Twenty Five Lakhs Only) to Rs. 4,50,00,000/- (Rupees Four
Crore Fifty Lakh Only) wide ordinary resolution passed in the Extra Ordinary
General Meeting of the members on Monday, 30.11.2015*
*****
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